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Introduced by Representatives Manwaring of Wilmington, Atkins of2

Winooski, Bissonnette of Winooski, Browning of Arlington,3

Conquest of Newbury, Consejo of Sheldon, Devereux of Mount4

Holly, Evans of Essex, French of Shrewsbury, Lanpher of5

Vergennes, Mitchell of Barnard, Moran of Wardsboro, Pugh of6

South Burlington, Shand of Weathersfield, Stevens of7

Shoreham, Taylor of Barre City, Townsend of Randolph,8

Waite-Simpson of Essex9

Referred to Committee on10

Date:11

Subject: Taxation; education property tax; rates12

Statement of purpose: This bill proposes to clarify how the rates for the13

education property tax are set and to require that the rates be adopted in a14

separate stand-alone bill.15

An act relating to education property tax rates16

It is hereby enacted by the General Assembly of the State of Vermont:17
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Sec. 1. 32 V.S.A. § 5402 is amended to read:1

§ 5402. EDUCATION PROPERTY TAX LIABILITY2

(a) A statewide education tax is imposed on all nonresidential and3

homestead property at the following rates:4

(1) the tax rate for nonresidential property shall be $1.59 per $100.00;5

and6

(2) the tax rate for homestead property shall be $1.10 multiplied by the7

district spending adjustment for the municipality, per $100.00 rates adopted8

under subsection 5402b(d) of this title.9

(1) The rate for nonresidential property is to be expressed as a monetary10

amount per $100.00 of equalized education property value as most recently11

determined under section 5405 of this title.12

(2) The rate for homestead property is to be expressed as a monetary13

amount, multiplied by the district spending adjustment for the municipality,14

per $100.00 of equalized education property value as most recently determined15

under section 5405 of this title.16

(3) The homestead property tax rate for each municipality which is a17

member of a union or unified union school district shall be calculated as18

required under subsection (e) of this section.19

* * *20
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Sec. 2. 32 V.S.A. § 5402b is amended to read:1

§ 5402b. STATEWIDE EDUCATION TAX RATE ADJUSTMENTS2

* * *3

(d) Annually, by December 1, the commissioner of taxes shall recommend4

to the general assembly, after consultation with the department of education,5

the secretary of administration, and the joint fiscal office, rates to be used in6

subsection 5402(a) of this title for nonresidential and homestead property and,7

if required, the applicable percentage base in subsection (b) of this section.8

Annually, the general assembly shall adopt rates to be used in subsections9

5402(a) and(b) of this section, and any other adjustments recommended by this10

section, in a bill known as the “education property tax rate bill.” The11

“education property tax rate bill” shall address only issues related to setting the12

rates in this section and in subsection 5402(a) of this title.13

Sec. 3. EFFECTIVE DATE14

This act shall take effect on July 1, 2011.15


