2 O LEADERSHIP | SUPPORT | OVERSIGHT
/\.\VERMONT (802) 828-1130 | education.vermont.gov

AGENCY OF EDUCATION
MEMORANDUM
TO: House Committee on Ways and Means
FROM: Kelly Murphy, Director of Education Finance

Ted Gates, Senior Fiscal Analyst
SUBJECT: Preliminary School Budget Numbers
DATE: February 24, 2026

This is a preliminary report on School Board approved, pre-Town Meeting Day,
School District budgets. The deadline for this collection was 2/15/2026. The number of
submissions is very similar to last year at this time. The final collection will follow Town
Meeting Day and will be representative of voter approval.

So far, we have received 105 submissions (of the 122 expected, including 3
unorganized towns), 4 are pending Superintendent signature and have been included in
this summary. For comparison, last year at this time 105 District had submitted budgets.

e Of the 105 responses data includes budgeted expenditures, offsetting revenue,
and calculated education spending.

e Of the 119 Districts, 19 Districts are pending submission. 88% of Districts have
submitted budgets for this preliminary collection.

e Responses represent 93% of FY27 LTWADM (or 131,316 of 141,298), and 93%
of projected FY27 Education spending ($1,929,925,232 of $2,072,437,880).

e Responding District’s average increase is 4.2%, while the December 15t letter
projected a 5.8% increase. These results are still preliminary and subject to
change as more Districts report.

Contact: Kelly Murphy, Director of Education Finance at
Kelly.Murphy@vermont.gov




Table. 1 — Preliminary Budget Survey data (total expenditures and offsetting revenues)

Table 1 FY2027 FY2026 $Change |% Change
Budgeted Expenditures 2,305,079,269] 2,224,554,067] 80,525,201.81 3.6%
Offsetting Revenues 375,154,037 372,888,107 2,265,930.14 0.6%
Education Spending 1,929,925,232] 1,851,665,960] 78,259,271.67 4.2%

Table. 2 — Total Education Spending (projected based on 4.2% average increase)

Table 2 FY2027 FY2026 $Change |% Change

Education Spending - December 1st Letter 2,103,800,000] 1,988,399,661| 115,400,339 5.8%

Education Spending - Prelim. District Budgets | 2,072,437,880] 1,988,399,661] 84,038,218.89 4.2%
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