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2024: Housing Needs Assessment found

four top needs
Housing shortage

Vermont’s housing shortage
deepenedin 2020
with rippling
economic and social
impacts.

Housing quality

Thousands of Vermont homes
have physical vulnerabilities,
largely due to the old age of
the housing stock.

Hardest hit

Low-income households and
renters are hardest hit
by home shortage and
increased housing costs.

Service needs

The number of residents with
needs for service-enriched
housing is rising.




2024: HNA estimated homes needed in
2025-2029

* Well-vetted methodology.

to

* Largest driveris annual household
Increase assumption.
* Low-end: 1% (20716-2019 actual)
* High-end: 1.8% (2019-2022 actual)
* Actualsofar:1.7%

additiona
primary
homes

e Households increase even when

population stagnates due to declining
nhousehold size.




2025: Housing Targets

e Statutorily required by HOME Act
in 2023

* Exclusively focused on the
housing shortage y

* Go further than HNA
* 2030 and 2050
* Regions for RPCs to allocate locally

* Recognize that some home building is for
vacation homes

* High targets aspire to paradigm shift in
demographics and economic vibrancy




2026: Recent demand metrics
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2026: Recent supply metrics

2025-2030 Target

()27.9k - 41.2k

Annual need: 5.6k - 8.2k

On Pace to Build by 2030

m 11,534

2021-2025 average: 2,307
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2,307

Annual Home Construction: 2021-2025 Average vs Target

Shifs E jl © Ontrackto add about 12,000
homes by 2030

Vacancy rate rose slightly in
2021 2022 2023 2024 2025 2026 2022 but fel_l_ again in 2025
T and remains low
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2026: Why do we still need to increase home building?

e Rate of growth in year-round households who reside in
Vermont is continuing as expected.

¢ Vermont now the smallest average household size of

continues to the 50 states.
lag de ma nd * Home building pace has not increased so we are not

closing the gap.

Supply

Ot h e r h O u S I n g e Affordability challenges for low-income Vermonters, housing

quality and needs for service enriched housing remain
needs are

elevated due to housing shortage.
exacerbated




Seasonal homes and the housing stock

Seasonal Yacant

14% 5%

 Total homes in Vermont
343K (2024 Acs)

 Total households
279k

* All other homes are Renter
considered 22% Owner
“vacant” by the Census 59%
B ureau Figure 3-8 Seasonal homes as a percentage of statewide total housing stock
inClUding: 60,000 s 16%
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Source: U.S. Census Bureau, Decennial Census and American Community Survey, 1-year estimates (Table B25004)




Impact of seasonal homes

Tenure (current use) vs  “highest & best use”

Vermont

2%

48%

2023 Vermont 14,845

- Ownership Type
2009 2014 2019 2024
B Owner is a town resident
Home type M Owner lives in VT in another town
B Out-of-state owner

B owner households B seasonal homes )
M Corporation owned

B Rental households M vacant homes

Source:

Source: Vermont Department of Taxes, Vermont Grand List Data
U.S. Census Bureau: American Community Survey 5-year estimates (Table B25003, B25004)




Impact of Short Term Rentals

* 16k Entire homes listed as short term rentals
short term rentals
listed at some
pointin 2025

* 12k
peak monthly
listings

i 4.6% 7,000
of total housing
stock

11,194
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* 43k
total bedrooms Source.

AirDNA short-term rental listings
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Short term rentals occur largely in resort towns

Location & December 2025

stowe | 1,045

Killington 841

Ludov |, 589

Dover 601
Warren | 2
Cambridge 371
Wilmington 309
Londonderry 296

Burlington | G 201
Hartford [ 228
Manchester GGG 228
Winhall | 201 https://housingdata.org/profile/housing-

Rutland 179 stock/short-term-rentals

Troy | 179
Waterbury | RN 172
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For more information,
visit HousingData.org

2025 Housing Needs Assessment

HousingData.org

Needs Assessmenis

Housing Needs Assessments

A Housing Needs Assessment, or an HNA, is a powerful tool in understanding and communicating the housing needs of a

Executive Summary
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Special Housing Needs

e

community and it's people.

2025 Vermont Housing Needs Assessment Chapters
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