H.68 will meaningfully address
Vermont’s housing shortage, which
will help make Vermont more
affordable, equitable, and healthy
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Where are we today?

Estimated housing units by housing type

Number of units
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Total in 2021 = 322,000

30,000 / 322,000 = ~1%/year
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Is a 1% growth rate possible?

Rate of change in occupied housing supply

Average annual stock increase
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Where have we been growing? iaf=
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« Pace of home building varied S
greatly by town.
* Home building in Williston
Increased their housing stock
by over 20%
* While many towns had no
permitted new home

construction during this period.
New homes in

_ _ 2012-2021 as
 New homes increased the housing Ofherimy IR <
stock in Chittenden County by in town
10%, compared to only 1% in & 0%
. 7 ] 1-4%
Rutland County—the lowest in the - T 5-9%
state. H 10-14%
B 15-19%
e B 20-24%
N B 25% or higher




What’s the problem?

Vermont Housing Finance Agency

Vermont homes needed by 2030
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What is healthy?
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For-sale and rental housing are different

“Healthy” vacancy rate for for-sale homes:

5% or 3%
* Long term average: 1.3%
* Current: 0.7% (US average = 0.8%)

« “Healthy” vacancy rate for rental homes:

5% | &
 Longterm average: 4.1%
e Current: 3.5% (4" lowest, US average = 5.8%)




What happens if we’re not
“healthy”?

Median home sale price

Vermont
Home type: All
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What happens if we’re not
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If we DON’T build it, will they NOT
come?

# Out of State Buyers
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Housing needs are changing

70% of Vermont households have 1-2 people

1-person household

w
(o]

2-person household

Average household size has
decreased by 25% since 1960

=
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3-person household

\l

4-or-more-person household

2021 2010 = 2000 44
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Ways to increase number of
primary homes

1. New construction of single- and multi-unit buildings

2. Conversions to primary homes from other uses
1
-

* From other non-residential buildings, such as sch

 From commercial space

* From vacation homes

3. Increase number of homes in existing'f ident
« Creation of accessory dwelling units

« Other expansions
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Vermonters today

% of population white alone
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Racial homeownership gap

Vermont Housing Finance Agency

Blackor Native American
SE African . Hawaiianand | Indianand | Someother | Two or more
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Does this support our environment?

Vermont Housing Finance Agency

Top 10 states for largest median lot size, 2022

Vermont 78,408

New Hampshire

Maine
Montana
Alaska
Mississippi
Connecticut
Arkansas
Tennessee

Georgia




Is it a housing SUPPLY problem or
an OCCUPANCY problem?

Vacation homes by town

Ratio of vacation homes to total households
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Vacation Homes (by town)
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How will H.68 help?

Vermont Housing Finance Agency

Most excited about:

« Duplexes by right, 4 units where water/sewer

e Minimum 1 parking per unit

* 1 extra floor for mixed income housing

« Can’t appeal character of the area

H. 68 changes to consider:

« Allow HRC to refer FH violations to State Attorney
» Planning state > regional > local

S. 100 changes to consider:

« Exempt projects from duplicate state/muni permits





