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H.887
Representative Kornheiser of Brattleboro moves that the bill be amended as
follows:
First: By striking out Sec. 20, 16 V.S.A. § 4001(6)(B), in its entirety and
inserting in lieu thereof the following:

Sec. 20. 16 V.S.A. 8 4001(6)(B) is amended to read:

(B) For all bonds approved by voters prior to July 1, 2024, voter-approved

bond payments toward principal and interest shall not be included in

“education spending” for purposes of calculating excess spending pursuant to

32 V.S.A. § 5401(12);“educationspending”shall-notineclude:
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Second: By striking out Sec. 21, property tax credit; asset declaration;

report, in its entirety and inserting in lieu thereof the following:
Sec. 21. PROPERTY TAX CREDIT; ASSET DECLARATION; REPORT

On or before December 15, 2024, the Commissioner shall recommend

administrative and policy improvements for property tax credit claims,

including the use of an asset declaration. The report shall be submitted to the

House Committee on Ways and Means and the Senate Committee on Finance.

Third: In Sec. 25, effective dates, by striking out subsections (b) and (c) in
their entireties and inserting in lieu thereof the following:

(b) Secs. 13a—16 (CLA effect on tax rates and statewide adjustment) and

19 (repeal of excess spending suspension) shall take effect July 1, 2025.

(c) Sec.9 (16 V.S.A. § 563; powers of school boards; form of vote) shall

take effect July 1, 2024, provided, however, that 16 V.S.A. 8§ 563(11)(D) shall

not apply to ballots used for fiscal year 2025 budgets.

(d) All other sections shall take effect on July 1, 2024.
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