
Housing Inventory
Maura Collins, Executive Director
mcollins@vhfa.org

mailto:mcollins@vhfa.org


2

Who is housed in tax credit 
housing

• 46% of households include someone older than 65

• 16% of households include at least 1 member with a
disability

• Median income:
VT (all renters): $43,102

VT (LIHTC tenants): $16,800
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Assisted apartments are geographically 
distributed according to housing needs

All renters 4% 5% 4% 35% 1% 6% 0% 4% 3% 3% 10% 9% 8% 8%
Low-income 
renters (<60% 
AMI)

4% 5% 5% 32% 1% 6% 1% 3% 3% 4% 10% 9% 8% 8%

Cost-burdened 
renters (paying 
more than 30% 
income)

4% 6% 4% 39% 0% 6% 0% 3% 3% 3% 9% 9% 7% 7%

Apartments 
developed with 
any type of 
public subsidy

4% 6% 3% 39% 1% 6% 1% 2% 3% 2% 9% 7% 9% 9%

Apartments 
developed with 
housing tax 
credits

4% 6% 5% 37% 0% 7% 1% 3% 3% 2% 7% 7% 10% 10%
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Increased costs = fewer units

• $10 million in 2019 / 
$309,740 = 32 units

• $10 million in 2024 /
$520,284 = 19 units

• Theoretical 40% 
reduction in units

Year 2019 2020 2021 2022 2023 2024
Average Cost 

Per Unit $309,740 $305,188 $333,774 $370,609 $494,988 $520,284

Percent 
Change from 

Previous 
Year

N/A -1.47% 9.37% 11.04% 33.56% 5.11%
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Additional benefits

Stimulus 
(CRF + 
ARPA)
25%

One-time 
(VHCB)

11%
Other 
VHCB
11%

Federal TC 
equity
42%

State TC 
equity

1%

Amortizing 
perm loans

10%

• $41 million spent on 
homeownership development

Historical average was ~$2 million

• Private Activity Bonds:
Pre-pandemic: Average annual PABs 
for multifamily housing = $14 million

Most recent year: $37 million
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Affordable housing development

• Building apartments

• Revitalizing downtowns

• Preserving historic structures

• Cleaning up dirty soils

• Platform for social services
Or funding services!

• Lowering thermal GHG emissions

• Lowering transportation GHG 
emissions

• Expanding infrastructure for future 
investments
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